Maine Revised Statutes

Title 24-A: MAINE INSURANCE CODE
Chapter 5: AUTHORIZATION OF INSURERS AND GENERAL REQUIREMENTS

8401. "MUTUAL" INSURER DEFINED

A "mutual" insurer is an incorporated insurer without permanent capital stock, and the governing body
of which is elected by its policyholders or those policyholders specified in its charter, or by any reasonable
combination of its policyholders, guaranty fund stockholders, or guaranty fund certificate holders, or by other
reasonable method. [ 1969, c. 132, 81 (NEW.]
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